
From that fi��rst sounding
rocket launch from Thumba
in 1963, the Indian space
programme has come a
pretty long way, contribut-
ing vastly to the growth of
science and technology and
the economy. But exactly
how big is the country’s
space economy? 

Now, two premier institu-
tions in Thiruvananthapu-
ram are attempting to cap-
ture a realistic picture of this
critical aspect of India’s spa-
cefaring experience. The In-
dian Institute of Space
Science and Technology
(IIST), under the Depart-
ment of Space, and the
Centre for Development
Studies (CDS), Ulloor, are
collaborating on a research
project to map the contours
of the country’s evolving
space economy. 

The decision is viewed as
coming at the right time, not
less for the fact that Central
policies envision an expan-
sion of the space sector with
private participation. This,
along with the emergence of
private fi��rms and start-ups
involved in space tech-
based products would make
it the proper time to track
the space ecosystem, IIST
director V.K. Dadhwal said.

Attempts in this direction
had been made in the past,
such as the work by U. San-
kar (The Economics of In-
dia's Space Programme).
But the times were diff��erent
then and the space econo-
my was not evolved as it is
today, Dr. Dadhwal said. 

Methodologies
Under the research project,
the institutions would seek
to map the size of the coun-
try’s space economy using
internationally-accepted
methodologies and deter-
mine its impact on the so-
cio-economic fabric, CDS di-
rector Sunil Mani said. 

In the long run, it would
aid the formulation of poli-
cies on evidence-based data
and realistic comparisons
with other space econo-
mies, he said. 

The space economy went
beyond the annual budget
of the Indian Space Re-
search Organisation, and
encompasses the direct and
indirect economic benefi��ts
accruing from the use of
space technology in multi-
ple sectors, pointed out
Shaijumon C.S., Associate
Professor of Economics,
IIST, who initiated the pro-
ject. “'We are trying to mea-
sure it, and how it has deve-
loped the economy.” 

Getting to know nuances
of space economy
IIST and CDS are collaborating on
a research project towards this
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